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PriceFinder Training  

Part 2 ð PriceFinder Estimates  
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PriceFinder Training - Appraisals  

How does the PriceFinder model work?  
 
The PriceFinder model allows users to adjust for the quality differences in properties, resulting 
in a much better price estimate than an automated computer model alone. Using photos from 
sales and listings and/or  Google Street View, users can compare each of the 6 shortlisted 
properties to the subject.  
 
PriceFinder uses a proprietary formula to automatically match the best 6 comparables to a 
subject property. The final price is derived via both computer modeling estimates and user 
interaction. Our test res ults have shown that in over 95% of cases the correct price is found 
within 30 seconds, especially when the user is aware of the properties used in the shortlist  and 
has local experience. For harder properties, traditional valuation techniques may be requi red.  
 
If a comparable sale enters the shortlist that is not suitable, a user can easily remove it. The 
selected property is then automatically replaced with the next best matching sale.  
 
Auto match  
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PriceFinder Training - Appraisals  

When you enter the property address and description, the model matches other sales 
automatically. The selection process includes:  
 

Á The subject property address.  A radius is used and the further a comparable sale is 
away from the subject property, the less impact it has on the end result.  

Á Street type.  PriceFinder has applied a location score automatically to every address in 
Australia. In it s search for comparable sales to use in the model, it will also look for 
properties that are located in similar street types. The system also automatically 
adjusts for houses on busier roads, so when using the sliders you do not have to account 
for the street type or traffic conditions.  

Á Property type.  Houses and units are used. If the property is a townhome, enter it as a 
unit. The sliders are a great way to adjust f or the quality differences that exist 
between units and townhomes.  

Á Sale date.  The system will search for recent records and move back in time as required 
to locate a suitable match.  Properties > 6 months are indexed to a current value 
automatically, using  a ôrepeat-sale-indexõ model. 

Á Land size.  The system looks for properties with close matching land sizes. However 
smaller or larger land sizes are usually inevitable, and the system automatically adjust 
for these differences.  

Á Bedrooms. In most cases we can locate the same bedroom count for each of the 
comparables or maintain a difference of +/ - 1. These differences are automatically 
managed by PriceFinder. 

Á Bathrooms.  In most cases we can locate the same bathroom count for each of the 
comparables or maintain  a difference of +/ - 1. These differences are automatically managed 
by PriceFinder.  

Á Parking.  Whilst the system seeks to locate properties with similar parking space counts, this 
often has less impact on the end result. Parking usually has an impact on inne r city locations 
only.  

 
 

 Helpful Hint  
Use the remove and replace function if you would like to return a different comparable 
sale. PriceFinder automatically replaces it with another similar property.  
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PriceFinder Training - Appraisals  

Slider adjustment  
 
The real power of PriceFinder is the sliders. A computerized model works well with variables 
that it can automatically measure, but when it comes to the quality differences between 
properties, the human eye is best.  
 

 
 

Things we are adjusting for:  

 

Á Views.  The system can not automatically adjust for a view. Whilst models have attempted to 
use views (yes/no) to automatically calculate a price, these systems usually fail. Users can 
adjust the slider once you determine if the comparable sale has either; a distant and 
obscured harbour glimpses, if it has a full water views, or no view at all!  

Á Street appeal.  Looking from the street and comparing the subject property to the other 
sales, a user can determine the overall street appeal using Google, listing pho tos or a drive 
by inspection.   

Á Overall build quality.   Look at the quality of finishes, and specifically look at images of 
bathrooms and kitchens if they are available.  

 

Things we are NOT adjusting for:  

 

Á Busy roads or street type.  PriceFinder has already accounted for this.  

Á Size differences.  Larger or smaller land sizes or dwellings sizes are automatically accounted 
for.  You should not move the slider based on size differences.  

Á Price.  Whilst price is often a very convenient way to  identify properties that may be 
significantly better or significantly worse than the subject property, price alone should not 
be the determining factor.  

 
 

 

 Helpful Hint  
Select the highest priced and lowest priced properties and take a more detailed look at 
each. If they are smaller or larger than the others in the sample, this can often be the 
reason why the price may differ.  
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PriceFinder Training - Appraisals  

Map 
 
The map tab allows you to validate the position of each comparable. To view the details of a 
property, simply click on the icon.  
 

 
If you donõt like a comparable sale, simply click on Remove & Replace. The system will 
automatically find another matching s ale. Remember to go back to the Compar able Sales tab 
and adjust the slider.  
 

 


